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THIS AGREEMENT is made the day of 20 .
(1) KAB BULLION HONG KONG LIMITED (collectively called "KAB”) whose registered address is situated at 30 floor, 178
Gloucester Road, Wanchai, Hong Kong of the one part; and
(2) The party whose names, address and descriptions are set out in the Schedule hereto (where the context permits is
hereinafter collectively called "the Customer”) of the other part.

WHEREAS :
(1) The Customer is desirous of opening one or more accounts with KAB or such of them as the Customer may decide from time
to time for the purchase or sale of bullion (as defined below).
(2) KAB and each of them agree that it/they will from time to time at the request of the Customer and at its/their sole discretion
allow the Customer to open one or more accounts with itthem and accept and maintain such account or accounts to be
designated by name(s), number(s) or otherwise, and will act as broker(s) (except as principal(s) on occasions specified in this
agreement) for the Customer in the purchase or sale of bullion.
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NOW IT IS HEREBY AGREED as follows:

1. (a) The Customer is desirous of opening one or more accounts with KAB or such of them as the Customer may decide from time to time for the

purchase or sale of bullion (as defined below).

(b) "Closing Out” means in relation to any or portion of any contract, the entering into of another contract of the same specification and for the
same amount but of an opposite position in order to cancel the former contract and/or to crystallize the profit or loss on such former contract

and the term "Close Out” shall be construed accordingly.
(c) "The Customer” wherever used shall include the customer and his respective executors and administrators.
(d) "Bullion' mentioned herein shall include but not limited to gold, silver, precious and non-precious metal.

(e) "KAB” shall mean such of KAB BULLION HONG KONG LIMITED, as the Customer may from time to time open or maintain account(s)

with, and its/their successor(s) in title and assign(s).
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2.

10.

(a) The Customer agrees that the Customer shall be liable for all losses, whether or not the account is liquidated, and for any debts and
deficiencies in the Customer's accounts including all debts and deficiencies resulting from a liquidation of the Customer's account.

(b) The Customer shall indemnify and keep KAB fully indemnified from and against all loss, damages, interests, costs, expenses, actions,
demands, claims, proceeding whatsoever which KAB may incur, suffer and sustain as a result of or arising from:

0] any Closing out of any contracts made in relation to the transactions under this agreement and the exercise by KAB of any right
as result thereof; or

(i) KAB's entering into, and/or the performance of any contracts made in relation to the transactions under this agreement; or

(iii) any instruction or order of the Customer, or any services rendered to the customer including but not limited to stop-payment
order on withdrawal from any of the accounts of the Customer opened with KAB or any of its associated companies upon the
instruction of the Customer.

(iv) Any gain and/ or profit that the transaction which is done by using the loopholes or failure of the electronic trading platform with
bad intention and/ or the transaction which is done by creating loopholes or failure of the electronic trading platform using
malware. KAB reserves the rights to claim for any profits or income loss, damage charges, expenses and legal liability or counsel
fee in any time caused by this.

Reports, written confirmation, notices, and any other communications may be transmitted to the Customer at the address, or telephone or
facsimile number given herein, or at such other address or telephone number as the Customer shall hereafter notify KAB in writing, and all
communications so transmitted, whether by mail, telephone, messenger or otherwise, shall be deemed transmitted when telephoned or when
deposited in the mail, or when received by a transmitting agent, whether actually received by the Customer or not.

Written confirmation of the execution of the Customer's orders and statements of the Customer's accounts shall be conclusive and deemed to
be accepted if not objected to in writing by the Customer directed to the address stated therein (or such other address communicated in writing
by KAB) within 2 days after transmittal thereof to the Customer, by mail or otherwise.

No provision of this agreement shall in any respect be waived, altered, modified or amended unless such waiver, alteration, modification or
amendment be committed to writing and signed by one of the authorized personnel of KAB. This agreement shall not be revoked by the
Customer except by writing delivered to KAB. Such revocation, however shall not affect any transaction entered into by KAB pursuant to this
agreement before written notice of the revocation has been received by KAB.

KAB will not be responsible for delays in the transmission of orders due to breakdown or failure of transmission of communication facilities, or
to any other cause or causes beyond the reasonable control or anticipation of KAB.

Without prejudice and in addition to any general lien, right of set-off or similar right to which KAB may be entitled by law, all of the Customer's
interest in any funds, securities, commodities, or other properties held by KAB for any purpose or carried by KAB in any account for the
Customer or which may be in the possession of KAB, or in the possession of any associated companies of KAB in Hong Kong or in other parts
of the world, at any time and for any purpose, including safe-keeping, shall be subject to a general lien in favour of KAB. KAB shall also have
the right to sell such properties (and KAB is authorized to do all such things necessary in connection with such sale) and utilize the proceeds to
offset and discharge all of the obligations of the Customer to KAB or to any associated company, regardless of whether any other person is
interested in or KAB has made advances in connection with such property, and irrespective of the number of accounts the Customer may carry
with KAB. KAB shall be entitled at any time without notice to combine and/or consolidate all or any of the Customer's account with KAB and
the associated companies of KAB. In respect of any payments by KAB to offset and discharge any obligations of the Customer to any
associated company. KAB shall not concerned whether or not such obligation exist, provided demand has been made on KAB by such
associated company. Without limiting or modifying the general provisions of this Customer's Agreement, KAB is hereby specifically authorized
to transfer any sum or sums among the different accounts that the Customer has with KAB and any associated company.

(a) The Customer agrees to maintain such collateral and/or margin as KAB may from time to time at the discretion of KAB require. The
Customer also agrees to pay immediately on demand any amount owing with respect to any Customer' account.
(b) KAB shall have the right

0] whenever in KAB's sole discretion KAB shall consider it necessary for the protection of KAB, because of margin
requirements or otherwise, or,
(ii) in the event that a petition in bankruptcy, or a petition for the appointment of a receiver, is filed by or against the Customer or,

(iii) when an attachment is levied against the accounts of the Customer with KAB, or,

(@iv) in the event of the death or judicial declaration of incompetence of the Customer, to:
(a) satisfy any obligation the Customer may have to KAB (either directly or by way of guaranty or suretyship) out of any
property belonging to the Customer in the custody or control of KAB,
(b) sell any or all securities, or commaodities long in Customer's account(s),
(c) buy any or all securities, or commodities which may be short in such account (s), and
(d) cancel any outstanding  orders in order to close account or account (s) of the Customer, all without demand for margin
or additional margin, notice to the Customer, the Customer's heirs, executors, administrators, legatees, personal
representatives or assigns, of sale or purchase or other notice or advertisement and whether or not the ownership interest
shall be solely the Customer's.

The proper original and variation margin, as determined by KAB in the sole discretion of KAB, will be maintained by the Customer in any and
all accounts the Customer may at any time carry with KAB. If KAB determines that additional margin is required, the Customer agrees to
deposit with KAB such additional margin immediately upon demand, provided, however, notwithstanding any demand for additional margin,
KAB may at any time proceed in accordance with paragraph 8 above, KAB may change margin requirements at the sole discretion of KAB and
at any time always subject to the ordinances, and any other laws, regulations or rules applicable. No previous margin shall establish any
precedent and these requirements once established may apply to existing positions as well as to the new positions in the contracts affected by
such change.

KAB is hereby authorized to deposit any cash balance in any account(s) of the Customer with any such financial institution as KAB may think
fit (including with any associated company), provided that the terms of such deposit are no less beneficial than would have been offered by
such institution to an unconnected person, and KAB (and any such associated company) shall be entitled to retain any benefit (including any
interest accrued thereon) resulting from such deposit. The Customer hereby confirms and authorizes KAB that in the event that there is a
credit balance accrued in any account(s) opened by the Customer with KAB which balance is in excess of the minimum margin requirements.
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12.

13.

14.

15.

16.

17.

18.

19.

KAB may at its discretion but is not obligated to transfer from such account(s) of the Customer the whole or part of any such amount in excess
of the Margin Requirements into any account opened and maintained in a name referable to the Customer with such financial institution as
KAB or any of its associated companies may in its absolute discretion think fit from time to time.

(a) In respect of all transactions entered between KAB and the Customer in physical gold, silver and other metals, including in particular,
transactions in Hong Kong Gold, Hong Kong Silver, Loco London Gold and Loco London Silver, the Customer agrees to observe and to be
bound by, the "TRADING FACTS OF BULLION” as for the time being be in force or be changed from time to time governing the conduct of
account or accounts of the Customer with KAB and relating to the transactions mentioned in this paragraph. In case of conflict or inconsistency
between any of the terms of this agreement and that of the "TRADING FACTS OF BULLION?”, the latter shall override supersede and
overreach the other. The Customer is fully aware that in all these transactions referred to in this paragraph KAB may contract as a principal.
(b) The Customer is fully aware and hereby agrees that KAB may, always subject to the ordinances, any other law, regulation or rule whether
in Hong Kong or elsewhere then applicable, contract as a principal in any transaction entered into between KAB and the Customer under this
agreement.

(c) The Customer hereby consents that, subject to the ordinance, any other law, regulation or rule whether in Hong Kong or elsewhere when
applicable, KAB may take opposite side of an order given by the Customer to KAB for execution under this agreement.

(d) The terms and conditions of this agreement are subject to the provisions of the ordinances wherever they are applicable.

This agreement and its enforcement shall be governed by the laws of Hong Kong and its provisions shall be continuous; shall cover
individually and collectively all accounts which the Customer may open or re-open with KAB, and shall ensure to the benefit of, and bind KAB,
KAB's successors and assigns, whether by merger, consolidation or otherwise, as well as the heirs, executors, administrators, legatees,
successors, personal representatives and assigns of the Customer and the Customer hereby submits to the non-exclusive jurisdiction of the
courts of the Hong Kong SAR. No provision of this agreement shall be deemed to operate so as to remove, exclude or restrict any rights of the
Customer or the obligations of KAB under the laws of the Hong Kong SAR. If any provision of this agreement shall rendered unenforceable or
invalid under the laws of Hong Kong SAR, it shall not affect the enforceability or validity of the other remaining provisions of this agreement.

Any controversy between KAB and the Customer shall be settled by arbitration in accordance with the provisions of the arbitration rules of the
board of arbitration (if any) of the organized market or board of trade upon which the transaction giving rise to such controversy was effected
or (without limitation to the foregoing) in any other arbitral forum, provided that KAB only, in the sole discretion or KAB, may at any time before
hearing of the arbitration given notice to the Customer in writing that KAB veto either the arbitral forum or the arbitration of such controversy.
The sole obligation of either KAB or the Customer under any claim in court of law by the other shall be to pay such sum as may be awarded
under arbitration pursuant to this clause, except where KAB shall have vetoed such arbitration. Any award resulting from such arbitration shall
be final, and a judgment upon the award rendered may be entered in any court having jurisdiction.

KAB shall charge the Customer a full commission fee once when an order is initialized. Client does not need to pay the commission fee when
settle a contract. All commissions referred to in this clause will be determined by KAB and will be notified to the Customer from time to time.

(a) Any order or instructions of whatever nature relating to transactions of bullion may be given by the Customer in the manner and on the
terms as provided in this clause 16 and such order or instruction if acted on by KAB shall be absolutely and conclusively binding on the
Customer.

(b) All orders and instructions given whether by telephone, facsimile transmission or any other written form will only be valid and effective if
actually received by KAB within its normal business hours on a normal business day (excluding Public Holiday).

(c) For any order or instructions given by telephone, facsimile transmission or any other written form, the name of Customer, the name of
Financial Consultant where the instruction is given by Financial Consultant and the number of the relevant account opened with KAB shall be
quoted provided always that KAB may but shall not be under any duty to verify or ensure as to the identity of the person giving such order or
instruction by telephone, facsimile transmission or any other written form and shall be entitled to act on the same and rely on its belief that
such order or instruction emanates from the Customer shall be bound thereby conclusively and absolutely.

(d) For any contract for the sales and purchases of bullion entered into by telephone, such contract shall be deemed concluded at the time of
the relevant telephone conversation. For any contract entered into by facsimile transmission or any other written form, the contract shall be
deemed concluded at the time when the message sent by facsimile transmission or any other written form regarding the order or instruction is
actually received and accepted by KAB. For any contract entered into by the Customer giving his instructions in person at the office of KAB,
the contract shall be deemed concluded at the time when the Customer signs against written confirmation in respect of the order or instruction
given by the Customer.

The Customer agrees that KAB has the right to limit the open positions held by the Customer.
KAB shall not be liable for any act, default, negligence, omission or neglect on the part of any broker, agent or correspondent.

The Client recognizes that Bullion trading spot prices may vary from institution to institution and from time to time and that it may prove
impossible to effect trades even at advertised prices. Thus the Client agrees to accept that such prices as KAB may offer him from time to time
being the best price then available. KAB reserves the rights to refuse or reject the transaction with absolute discretion and can without giving
any reasons which caused by delay or failure of the internet system, failure of the electronic trading platform, inaccuracy of price quote and/ or
any problems related which alters the accuracy of price quote in the electronic trading platform

(a) In order to protect the fairness of the electronic trading platform and the legitimate rights and interests of all clients, transaction which is done
by using loopholes or failure of the electronic trading platform and/ or creating loopholes or failure of the electronic trading platform is not
allowed. Moreover, KAB bans and forbids the use of unauthorized third-party malicious software (ie,"plug-in software”), which create loopholes
for transactions that beneficial to any parties.

(b) KAB can suspect and/ or determine those clients trading position(s) which is/are held less than five minutes with absolute discretion and
does not require to give any reasons, that the above clients trading position(s) is/ are done by using loopholes or failure of the electronic
trading platform and/ or creating loopholes or failure of the electronic trading platform, and/ or using an unauthorized third-party malicious
software (ie, "plug-in software”) which create loopholes for transactions.

(c) For circumstances referred to in (a) and/ or (b), the client needs to be responsible for any profits or income loss, damage charges, expenses
and legal liability or counsel fee suffered by KAB. Client agrees that KAB has absolute discretion and are not required to give any prior
notification, to pay KAB at any time when KAB suffered or incurred by any profits or income loss, damage charges, expenses and legal liability
or counsel fee, when such above term (a) and/ or (b) happened.
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(d) For circumstances referred to in (f), (g) and/ or (h), KAB will notify clients the incident, but KAB has no liability for any profits or income loss,
damage charges, expenses and legal liability, counsel fee or any other related fee that client suffered as a result from refuse and/ or reject such
transaction by KAB.

20. Al monies paid to KAB whether as deposit, Margin, security for any purpose whatsoever shall not be entitled to earn interest from KAB. Cash
deposited in Hong Kong Dollars for the United States Dollar-denominated trading financial products/platform, will be translated in the fixed
exchange rate of 1 USD : 7.78 HKD.

21. The Customer declares that :
(a) the contents of this agreement have been fully explained to the customer in a language the customer understands;
(b) the customer is trading on his/her own behalf whose name is set out in the appendix for Ultimate Beneficiary;
(c) the Client Information Statement given by the Customer is true and complete.

22. The Customer agrees that this agreement may be amended by KAB from time to time without prior notice to the Customer in order to comply
with the laws and regulations then in force which are applicable to this agreement and the transactions contemplated thereby. Any such
amendments shall be deemed incorporated into and form part of this agreement.

AN (FT) FERLAE WA N BB 32 2 58 45 WY E e B ) 2 SR
| (the “Customer”), hereby declared | have read and fully understood the terms and conditions mentioned in this Client Account
Agreement.

B4 DLAE N4
SIS WAEN%E: X
TR2% LA H 1 / /

=G R AR R 5

B X
(IAF], G i)
H / / H H#A / /
Client Name: Witness Name:
ID No.: Witness Signature: X
Mobile: Date: / /
Signed By

KAB BULLION HONG KONG LIMITED

Signature: X X

(For company, add a company chop)
Date: / / Date: / /
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KAB BULLION HONG KONG LIMITED

Member of the Chinese Gold and Silver Society, membership no. 009
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MR 217 R (%5 009)

30th Floor, Chinachem Century Tower,
178 Gloucester Road, Wanchai, Hong Kong

Telephone : (852) 2242 8822

Fax . (852) 2242 8833

Email . account@kabgold.com
Website : www.kabgold.com
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(852) 2242 8822

(852) 2242 8833
account@kabgold.com
www.kabgold.com
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